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Important Notices 
Disclaimer
The information contained in this document (“Presentation”) has been prepared by Volt Resources
Limited (the “Company”). It has not been fully verified and is subject to material updating, revision
and further amendment.

While the information contained herein has been prepared in good faith, neither the Company nor
any of its shareholders, directors, officers, agents, employees or advisers give, have given or have the
authority to give, any representations or warranties (express or implied) as to, or in relation to, the
accuracy, reliability or completeness of the information in this Presentation, or any revision thereof,
or of any other written or oral information made or to be made available to any interested party or its
advisers (all such information being referred to as “Information”) and liability therefore is expressly
disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents,
employees or advisers take any responsibility for, or will accept any liability whether direct or
indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy
or completeness of the information or for any of the opinions contained herein or for any errors,
omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of
commitment on the part of the Company to proceed with any transaction and the right is reserved
to terminate any discussions or negotiations with any prospective investors. In no circumstances will
the Company be responsible for any costs, losses or expenses incurred in connection with any
appraisal or investigation of the Company. In furnishing this Presentation, the Company does not
undertake or agree to any obligation to provide the recipient with access to any additional
information or to update this Presentation or to correct any inaccuracies in, or omissions from, this
Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or
any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this
Presentation is made available must make its own independent assessment of the Company after
making such investigations and taking such advice as may be deemed necessary. In particular, any
estimates or projections or opinions contained herein necessarily involve significant elements of
subjective judgement, analysis and assumptions and each recipient should satisfy itself in relation to
such matters.

Neither this presentation nor any copy of it may be (a) taken or transmitted into the United
Kingdom, Canada, Japan or the United States of America, their territories or possessions; (b)
distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of
1933 (as amended)) or (c) distributed to any individual outside Australia, Canada or Japan who is a
resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or
subscribe any securities or in the context where its distribution may be construed as such offer,
solicitation or invitation, in any case except in compliance with any applicable exemption. The
distribution of this document in or to persons subject to other jurisdictions may be restricted by law
and persons into whose possession this document comes should inform themselves about, and
observe, any such restrictions. Any failure to comply with these restrictions may constitute a
violation of the laws of the relevant jurisdiction.

Competent Person statement
The information in this announcement which relates to exploration results is based upon details compiled from
the available documentation by Mrs Christine Standing, who is a Member of the of the Australian Institute of
Geoscientists. Mrs Christine Standing is an employee of Optiro Pty Ltd and has sufficient experience which is
relevant to the style of mineralisation and the deposit under consideration, and to the activity which she is
undertaking to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JORC Code). Mrs Christine Standing
confirms that the information included in this announcement in respect of the mineralisation at Jadar North,
Ljig and Petlovaca is an accurate representation of the available data and studies.

Where information in this presentation relates to exploration results, mineral resources, ore reserves,
production targets or forecast financial information that has previously been disclosed to the ASX, reference is
made to the applicable ASX announcements where such information was first disclosed. Volt confirms that it is
not aware of any new information or data that materially affects the information included in those
announcements.

Forward Looking Statements
Some of the statements appearing in this presentation may be in the nature of forward-looking statements.
You should be aware that such statements are only predictions and are subject to inherent risks and
uncertainties. Those risks and uncertainties include factors and risks specific to the industries in which the
Company operates and proposes to operate as well as general economic conditions, prevailing exchange rates
and interest rates and conditions in the financial markets, among other things. Actual events or results may
differ materially from the events or results expressed or implied in any forward-looking statement.
No forward-looking statement is a guarantee or representation as to future performance or any other future
matters, which will be influenced by a number of factors and subject to various uncertainties and
contingencies, many of which will be outside the Company’s control.
The Company does not undertake any obligation to update publicly or release any revisions to these forward-
looking statements to reflect events or circumstances after today's date or to reflect the occurrence of
unanticipated events. No representation or warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions or conclusions contained in this presentation. To the
maximum extent permitted by law, none of the Company’s Directors, employees, advisors or agents, nor any
other person, accepts any liability for any loss arising from the use of the information contained in this
presentation. You are cautioned not to place undue reliance on any forward-looking statement. The forward-
looking statements in this presentation reflect views held only as at the date of this presentation.
This presentation is not an offer, invitation or recommendation to subscribe for, or purchase securities by the
Company. Nor does this presentation constitute investment or financial product advice (nor tax, accounting or
legal advice) and is not intended to be used for the basis of making an investment decision. Investors should
obtain their own advice before making any investment decision.
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… the graphite world is changing 
and so is Your Company

Market Balance (tpa)

2018 203020292028202720262025202420232022202120202019

Natural Anode
Synthetic Anode

Synthetic Anode:
2022–2030
Supply
Growth

Demand
Growth

150% 170%

Natural Anode:
2022–2030
Supply
Growth

Demand
Growth

95% 415%

Source: Benchmark Mineral Intelligence Q4–2022 

Demand is exceeding supply
25% price increase of flake   
graphite in 2022
Battery demand dominates  

the graphite market

Electric Vehicles 
and Legislation…

Inflation Reduction Act in US is a gamechanger
Volt is seeing similar activity in Europe

Volt Resources – Clear Focus 
Clear focus on graphite and natural graphite anode 
material
Continue to emphasize execution and accountability

Graphite Demand…
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Stage 1 Bunyu Graphite all 
sold under Binding Offtakes 

Graphex Group Limited
Binding offtake agreement signed with global battery 
anode material producer Graphex Group Limited 
subsidiary, Graphex Michigan 1 LLC.

10,000 tpa fine flake graphite for five years 
An option to extend a further five years
All Stage 1 fine graphite product is sold

Qingdao Baixing Graphite Company Ltd
Binding offtake agreement signed with established 
producer of graphite products

12,000-90,000 tpa coarse flake graphite for five 
years 
An option to extend a further five years
All Stage 1 coarse graphite product is sold 4
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Bunyu Stage 1 Financing on Track…

Financing Strategy

Secure binding offtakes - COMPLETED

Use combination of project equity and debt 
with non-bank financiers.

- Understand graphite market
- Different risk profile than traditional banks

Secure financing by September 2023
- On track

Bunyu Financing
on track… 
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Ukraine - Zavalievsky 
Graphite 

Low Cost ZG Operating Plan is now under 
execution

Evaluated three options and selected low-cost plan 
for 2023

An optimised campaign cycle of one month    
production every quarter (three campaigns across 
Q2, Q3 and Q4 is planned for the remainder of 2023)

ASX announcement on the first campaign

Resources: 22.9mt at a grade of 6.8% 
TGC, subset of overall  deposit based 
on south-east zone only1 (Non-JORC 
and approx 20% of Russian code 
resources).

1. Refer to ASX announcement dated 18 October 2021 titled 
“Expansion potential for Zavalievsky Graphite Supported by Graphite Mineralisation Estimate” 6
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Fiscal discipline implemented…

We are well capitalized…

Focus on Fiscal Discipline 

Jan – March 
2023

Oct – December 
2022

Cash on hand $5,353k $5,518k

Net cash used in 
operating activities $910k $1,346k

Net cash used in 
investing activities $276k $2,085k
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Volt 2023 Scorecard

Q1 2023 Q2 2023 Q3 2023 Q4 2023

Bunyu Graphite 
Project (Tanzania)

Zavalievsky Graphite 
Operation (Ukraine)

Battery Anode 
Material Plant (USA)

Fiscal Discipline
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 Graphex Offtake

 Qingdao Baixing Offtake

Revised Feasibility Study Financing for Stage 1

 Develop 2023 AOP Production Campaign 1 Production Campaign 2 Production Campaign 3

 Select Engineering 
Company

Complete FS Submit Funding Proposal

 Define and Implement 
Plan & Processes



WE WILL WIN
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Contact 

Prashant Chintawar
Chief Executive Officer
Volt Resources Limited
prashant.chintawar@voltresources.com
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